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Exemption of Bonds
Under New Tax Law

Tnr nrw law now in effect relating to the exemption of bondi
from the personal property tax in New York State removes the
disadvantages in this respect which formerly attached to bonds as
investment! as compared to pt real estate mortgages.

Wc have prepared a circular giving the provisions of the new
law and comparing the relative merits of bonds and real estate
mortgages as investments. The outlook for the investment market
is also considered.

"lax Day" in New York City will be October 1st, and action
must be taken prior to that daft to obtain exemption from the
next assessment.

Copy of this circular and of the new law will be furnished on
request.

William Salomon a Co
BANKERS

25 Broad Street 105 So. La Salle Street
NEW YORK CHICAGO

CHARTERED IB6S

Brooklyn Trust Company
MEMBER NEW lnnK CLEARISfJ not SE ASSOCIATION

Main Office: 1 77-1- 7 Montague St.
Branch i Bedford Ate. and Culion St.

Manhattan Office: Corner Wall Street & Broadway

Capital S 1,000,000 Undivided Profits 92,307,323
I'll I STRBS

Dm hi 11. Ijanman
I' rank I.1111.111
Howard . Maxwell
fbeorlore t'. iniirr
w 411 1.. Ogden
Ititenh K. Owena

.inhii J. Plerreponi

HAKMING SHORT sr

rlA'. anrl S in la s M I'
n and PRint ll.t.A

Thotnaa T. n.rr
Samuel S' lloocoofc
4,riiru. M . hauncey
W lllia Ml V II. I. ill 111

w llllam Heater
I'r.nii l I.. Illnr

llllam . .lamlon

Til I ITV aW
HI VI 4 I I K Nlll aw

I ,- rl.MiA Nr., I'ftssrncrt .s nmAh p,
MASSACHUSETTS & BUNKER HILL
ip ,,;.r or -- y k.r." a "H tm . an

Han, inrludtai B inda. At 4 P. M. from
I'lrr 'U, V U. fool B'rl Bt.'CCt. Ilur
to airtir a no.s'on followtaa d8J al about

J" I M,

'1 hro fh uruf. ii h.".rr' rhr' m ail thr
rr fo- - Freight. AutontohllN ni lloran.

114 IM BTKAMSIf IP IIIHIAM

V idapaaw a.i -q a r-
-

"Hour-Laicr- " Boat
You may Iravr Nfw York on

the "Hour Later Boat." sail tip
tlir Hudson to Pouhkrrpie and
rrturn by twilight on the umr
strainer. '
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It a iiiAnei-Biailna- iiDO" i t II

nlf.1 I Iip fttre re ooalderuhO
i eit im ail at nd the oiiio popnt.i r

hoirU . iltr hpri In I rule.
PLAN TO GO

Srnil for flfr lllu.lralrd book-In- .

ailing full Information
H i Hp ,Iivi I lalna BareaBi Room
;oJ. South Slalion, Ro. Ion. 44a. a.

for llckels and parlor rar
tparr. I a II or .rtiri lo

I I I 4 I II KR1 Of'PK'B,
I ; I llroadnar.

The New England Lines

liarlr M. Pratt
4irorar. Rrn.)lil
i lirlr A. Hrnleretl
l.ilwanl M, Mirpiiril
.1. II. nalhrlilcp
Alexander M. Whitr
n t a i. wmi

FAI.TH

I HIP ii.N 'I HE ATLAN'CIC i IMS
s i , uaH rs

0L0 COLONY ft NORTH LAND

PORTLAND. MAINE
siiinfs Moaitav. ,0 w v M Tuaaday.
Thursday una Sn'Mma' ' I B frum I'l':
JO. Bail Hli r. S .

populaf Rasttra s.mir.r lvirt. Rlpratl
t'OI fn'l Informailfin ami Booklet apply lo
'JBO II NO 4 DW 4 V. NF.W 1 OR K

AND POINTS
IN

NEW

ENGLAND
a Nrprrt ari Fail

W ftrren Bl week
S'r. I'oMM.iN

t on rarh
PROVIDENCE LINK ia Providence Uave I

i Ir ft, a k.. fi Murrav S1 n eek 'ta. s ooli ft 00
V M Str I'Ht i Ibll.NCt sml I lAMUl'IH

NORWICH LINK .pw l.nndnn l.t PIM
r ,a l

M P l Mr.. C IT V
t.. II tV, l HAPIN

NEW BEDFORD LINE ro .n TA.rifrt',1
Ma-'- .nf . htm .d.e an'1 Caps Cod
points It Pier v ft of Clarkaon SI
a eeu das nnl) at a kl. Sir. MAIM, a n,i
Nl W M MI SHUtK

NEW HAVEN LINE ner.v B week
un - onh P i :i as ::t Si 00 P, M

sir RICH MID PKCK
Tickets. a; '.Ti Broad wai raosfe

Tourlsl ofrlre ami piers

HUDSON NAVIGATION CO S

En route to the West or North don't
miss the fascinating trip cn the Hudson
by moonlight and searchlight.

Direr. Train Connections a' Vlban) and TrO)
Sir C W Mnr e ie en five-Ne-PEOPLES Adirondack, ialiernatlng Pier 93,

LINE R fooi Canal Bi P, M.;
V, 139th St . 9:4ft P M dallj

To Albany s mrtav lnei'idrd- nbaeratlou
ami Pam, Room a new feature,

CITIZENS N'esrHir Trolao let en dates s:et
Renssclaei lalternatlngi, Pier n;

S IMS n tl . ft p i datl) Saturday In
rl tided nn.er. 7 P M atop

T.Aibany at Iban) in both directions.
Tickets iit nler ami Drlncloal tlruettray ortre. Rail tickets accepted fnr

passage bei een New Vor. v ban) ".inur- -

,iUle Tor inirivt. "I p thp Hml'iMi
Hnd ItrMMMl. all U'Sinri
Phone !tU- - Sp' in u

"Ihe ISipnUr Srir hltght

SPECIAL NOTICE.
Bin Roaedale nn.l Sylv a r not I" r.l

ll Ii! pan)
I K 1 VI. H RBI I 311 II SI RKB I

0:00, :, I" so. 11 30 .,1 m, : ,s
I S" , is, 14, au, 7 SI), ,0 P M

I.KAVS I II H I. MIKIII Hill I!
B:4A, IIIJO, 11.14 M IMS, 1:14, rim. an, lb, ' QD, 1 1k) in. 4:1ft, . 14 tn r M

1111! BTBePI.Et'HABK rKK10 v. m ir ;j : :, 10. 3 at, y, 5 .s
10. ? to, t so. g ri. 4:14, 10 w r m

Inp inntk.it dm-- , not a IO I JItlh SI
RAiinriTrlnTIMialal """ 1:mh Sl ' '",k

rom pleri, s n aaceniilor. kiliiil..lon lo Sleaplriha.r nrk.llsiiiM. RANKS, sifouu 11 uis.'aif i:mh Si.. N R., 1 i V. M ., Plai nr.
N K.ni. M Hal' .nit larkl. on hoard Karr
tlantlamen. Uadlra, w htlitren,

' "I'M K PI HI. U Hi: I'LEASKO, '

COLONIAL LINE
BOSTON ! V, $2.90

PROVIDENCE, Boat Dlract. . :.on
FALL RIVER. Via Boar and Rail. 2 2i
S ORCESTER. Via Boar and Rail. 2.90

ttrak il. an't S'mdai at 3 S0 P kl . from I'lnsa s p foot of lai Hou.'oo s1
M.I. OlTBITiK IKIIIklB i'll'' I BKR'K'lt,

rtionf. Srn it aiSI '"
Maanl Irani klatl ataamars

CATIIILL i I.i il Mi i l' into ami ns
TKOHA leave irr S n
Pall) sund.v ft i hri

EVENIN3 si 'Ml u anil Wast
' : Sih si al ! I', M. for

LINES
CATSKIL L. KUnSBN. COXSACKIE

and Intermediate I andtnsa
1 lehets for sale at all agiPCtSa and at t'fer

ThOOi lOgg IpHng Srnil rent In tn,.p
for booklii of Bummt? Hotsli snu Boarding
Houaoa,

MANHAnAN LINEm ALBANY
Hon ml I rip IIAn (,ond in )v
Biiarnirshe.fi Houston 81 ri'gii

gjgggai P M U V ISSih Hi a P M .lallv
and Bundav; ,op a ronimnle hi

lhnn lanJOlnliig 'i Ion sslOtlOn Spf'-la- ston
south bo unn fl. w. tlisi n red BCtHprlng

AMI4I. ,111 I IM

TO ALBANY50 Btr.AMBRa
laill I'lrr ,fl N. Su tool
H sal 101 h Bl . so r ktu tat i:ath St.. A P mCENTS Mall Sunila:. ?, Inrluilrti

HARTFORD LINE
From Km Ptar SB, Katt Itivfr, fool or Plka Bl.,
Ball) rirrpl Bundav, at a p for Connaribrul
Rlvrr landUiia 'a mo for Ulmiraied foldn.

Tax Exemption
of Investment Bonds

Residents of Now York St a to oTrninR bonds or
similar spcuritios may forevnr exempt thorn from
persona' proport.v tax by oomplianco with tho new
law Sffeettrs September 1, 1911.

As "tax day " in Now York City has born
changed to October 1st for assessment of personal
property tax for the following year, holders of
bonds, in order to exempt them from such tax,
must have them registered before that date.

This Company is prepared to advise bond
owners regarding the proper registration of their
securities, and will hi pleased 10 forward a new
booklet giving the text of the new law with ex-
planatory notes.

Alk for Hnnkl"!

Guaranty Trust Company
of New York

28 Naaeau Street
Fifth Avenua Branch,
Cth A. 4k 43d St

Capital and Surplus,
Deposits,

a
1 MM

THE LARGEST AND FINEST
ftaWfuTzSJ,

SCREW OLYMPIC
TONS I'reneh s ta t'erte Rrstaurani.
1 ru ish nnd Rleotrle Rt'hs.SwtiBmlnt Pool, Kour Klsvtors, (!) mnashim.

Idrlstlo, Sspf. 7, 12:00 Noon
St. Louis, Sept. 9, 9:30 A. M.

American SSftt
Plymouth Charbours Southamtsi

Sen R SI Pi Sepi t.t
Sfpl 14 Philadelphia Srp'. :

Transport
Now York tondon Dlroct I'l'r SO, R
Itlnaetoaka.Sept.a.iojOA m Mlanewaaka.8ap1.2a
IItaaehia.Sepi ia.1l:StiA M Utanaapoiuaapt.ao

Red Star "So : .

LonsJon. Porta vlsiaJlovor Antwerp
Lapland 'nf' h Fmtand Sep' S3
Krooniand Bepi 16 Vaderiand Bepi m

Pssrnarr iidli II h m lei. J I on It

ROYAL MAIL STEAM PACKET CO.
n Ideal BERMUDA VajatMr
ir nnwrr tardea in merlca'a from yard,
rnral sueeta aod houses and Us dnalni,
ero iri niHi new scenes Tropical In Its

Mu AI4 it MMF.it

$65 SANTIAGOJAMAICA'.ieai pisi-- m peni a vacation during 1he lai
count n combined making 'hem the most ati

i utrlri-fi.- fniiaBe anil glorious flowers antl (
on earth. B raring DfClfl hteres

PANAMARedtned Rste

The canal, lha arrat.- - englni erlng t"1
completion, Rvery ir- si American n u
aonderful undertaking before it la opened

fwpffTar nifpmpinfif:ivi ,nr ijooaji ;

SANDERSON 4t SON. Cen.
1 tills. llllk A tl V (4a '"

Agte..
A as

or aoi Btaamalitp i It

NORTH 6IBML

GERMAN S.
LLOYD Sails

SPEED

LONDON PARIS BREMEN
TIICHSO STI RSDAVB I" t

KalaOf mihrim II srpt. a George
fl llhrlin 13kronprlni Srpl Groaaer I

111 I IHOKK IIKFMKV Direct,
ISOEPF.NDI vt aaoi'xo thi

OELRICHS S, CO.. General Aganta

LONDON PARIS HAMBURG

S. S. CLEVELAND
s kii M:r I . ii A. M.

S. S. AMERIKA ( )

B kl I SI I' I I i Il A. il

I.IIMIIIN PA ms UA mu in,.
ii i kiami Bepi 44. tion un. k Bept I3.il

i.i.i i.i hi ii Si III. - V

i i i w I I 311. 1

l u i a. nun i all
un a' un. Klei'irle Hatha, r'let iloi Pi

(. tl. I'

GIBRALTAR, ALGIERS. NAPLES. GENOA

S HAM, II 111. Srpl. B8.
s s Hill. I ki in-- ia
IB s. i.i.i 4:1. a SO i III i rulaei I KM 31
;ui nr antimmoilailuiis lor iiinii.-t- ii'im

bl of panWlglTS lo II VI.V, Via MMH-II- ami
i. mu vi.'i Ul

Hlli Mil a' llnTom i.i iirii fin iii' Everywhere
Ilk il II I Ki. - k MEM H 'A M is 4'. 49 H as N

HAMBURG -- AMERICAN LINE
Wrrkl Salllna 10

CUBA, JAMAICA, PANAMA,

HAYTI, COLOMIIA, COSTA RICA
en Print BtaaWirs r.om i.m

aa'Alaa Prinz Joachim. Sept. 9 .A,M5

To sk r I kllO in tj rta) n KINftBTO,
,111 OS PAWAMAj, I'Olir I inns

'Tur PEHU-CHIL- E ti!Vr
Sprrlal Ritanil I rip Ratal

I or Brrlhk lo ail lorallnna aareptlne sulirs.
sAsriki.o. .IAMAM 'A, as.
I'kSkMk I AMI., '.'Mlxh Hamburs-America- lina ..V

JAMAICA
Panama Canal

atlHgy I riilae f mm ew 1 rk
even 1 hurads 9 n hi g, ronl
ales ot era. aperls It Ti u It for
trnplrsl travel

Hound $85
i ntn Baplambar

Air cooled stataroomi and eer' mod
ern ronifor U'rlie for book let Ad
dltlpnai salllngi t um rhiianriphia,
Bostcn and aw Orjiani

.Isioslra end flelnrn. S

United Fruit Company
BTi wisMii1 BGRVirR

IT Bstterr Pig Of Nw 1 nrk
phone 't1"") Ractor.

Or 4iit 1"nrmi ir '.teamahlp trrnrr

OLD DOMINION LINE
Ilk II V BER4 111

far Old llf,'nt tomfoii. soifoii,. portamoiiih
Plnnar'l Point anil Stwport Nea'l, a, n
nrrilnl f' Pelertbura, Ulrhmond, tt'Aaallifiu,,,
l) r ami lha entire somii nnn tt'eat.

Krelahi spa PMsoaaef Hteanien all from I'ler
a s 11 fool of Noiiti lioore si ever) weak

da) i if!w 1. ttOUDKOM , 'I'raWe Manaaet

FABRE LlNfc "RIVItHA
IZORRS l.lSBiis NAPLES NICK MAnsril.U'.s

Taroufh nooUlnji in s.n'n aiaanea, uvanl,
) ar FaM. Sti' at l.oar.t Hair, i unsuli Tourlaj
Drill ASK for ormaai. nai or itui1!
Bo'iklrl A., W. I. Ll.L A CO.. G. A., 17 Stale
fv, )

London Office,
Lombard St. E. C

$23,000,000
163,000,000

MJ

Is.324

Atlantic

THE

Rroadwas',

STEAMER .V THE WORLD
SAILS

SEPT. 9 noon
SEPT. 30 noon

Verandah Otfe PatRi Court,

Lapland, Sept. 9,10:00 A. M.
Minnsto.ika, Sent. 9,10:39 A. M.

White Star
Plymouth Cherbourg Southamnten

omnptr inewi isroi p noon nreanlr spt
Mstratlr. Srpt I. imon Oh midt Hopt

Ksw York Qussnstswn LlvorpoOl
(lrtnlr. Srp- J , nOOn He It If Sfpt 21
edrlc s m. noon rr spt 2s

Now YorK and Boston
MEDITCKRANCAN

tloreSi Wdlrii. (.ihrnlinr, Alflefti
nnd tapleo..

noma nip t ig, t fion rrtlf Spt ?n

ADRIATIC 24.5o tons DEC. 2
loi A I'lrr Bl, S. II R. SI. V V.

rip
with itv wondrrfui oieandrrs, H1 anil palmai
plrturesQur .ptiintr- tsplrndln ocean tiatiiing.
irandcui pooler ttimi ai home.

ki IM. Regalar Miiims

$65
'he gnr of c cry tropical

n iner i s Itlvlera Their
lants I ;i n m h r a
ind a- mndatiiius.

lierlm rd Itiitea

of unuiern times. t rapidly approaching
I famlllarle hlmarl? with this

ihe trorld, Panama Is a its beat row .

oojsengeri On j'M'e.r.
" 1

2I-J- 4 State St., New York
nth k, ... nm ataaiaoa . v..

krl ki;rnt.

NAPLES - GENOA
and Luxurious

S. BERLIN Tons
19.200

SATURDAY, SEPT. 9 a.aa.
11

IB. 26 KNOTS 11 DAYS TO NAPLES

Gibraltar, Naples, Genoa
M I'ttflAYS II M.

Mahlnaifn. Rarlla s..i a
Mat Boat, ' I'llnrr. Ir.n. Srpt.aa

ori aeral Bept. '"id:, at A lelrrv
1, ill! Cabin Steamrrt
s. tats

5 Broadway, Now York City

ret.
'i TVagft

,CUNARD
Bai

i
oppoalta

Statfl

Ballings subject in chi
MOST EXPEDITIOUS ROUTE

LONDON PARIS BERLIN VIENNA
DIRECT via FISHGUARD

W (reins Teiepra.ph. S';br-ia- ne Sln i's
sstesi, litest, Largos i Quad uple Sen w i urbtog

Steamshltis, g
t ih guard aid fhfrpooi

MAURETANia I ,

. j LUSITANi;.
C4RMANIA CARONIA
Srpl ir .o l Srpi. in m

MONTREAL OLtTBEC LONDON
K'r hi" HMinnSiThi'''lTr" 'v-- '

" '

MADEIRA CIBR ALTAR ALGIERS
VILLEFRANCHE CENOA
NAPLES TRIcSTE FIUME

Brr f'omnani Si hr for I'oinplrta Inarary,
ISioiiMoia s.'iii IK-- Caronla. Nov. i, rpM i itl.i Srpl 2 .so. ti I, run , ov 30
1 Uoala ''" in

Salii-i- hoi r Vaon,
WINTER CRUISES

ITALY, RIVIERA, EGYPT

Low Rate Excursions To

BERMUDA
An Ideal e.i In n t ie Host " Uph'fut
It son in the Horldi ool iienrthrni.

I .er ou ul nor recreation, eieell' nl sia nail.iug.
fish Ind boatings tmnu, Kiiif, l ling.

LaOtl Mlla Kajnera Dreari o t lie
t HF M II KIN I. t As v, 1 , x 17"
Transatlantic Liner "OCEANA"

, 1 4. mil) ion. llUplai'tmi")! n fl .ifl ai irai, Kaali-ai- . Moil t.ii i .andimi r,-i'- i
alval) ' Iral ' !a Hatarnfi Htramer In Hirnrula.so , nil. 01 11, lain , ,,r, Irrl on lo "llrnni.
I ' HH I. ASS I'l 11 ,i Mil' mm
rlllrilni Matrrooni, li"r!ll
ileal , ul.lna on ihr il,tntii
r larlrlr f;.i'. r arv mm lnn-
room, wlin lira, brda, tiillti :r r v Itll pr at.b'l'i- finrat nromanAtladerk In thaa'orlci OrrhasIra, Promrnaoa Man ! mna.m tVlreieas

TflllRK inriiioins hoir r.l,n,.ni- -

lloli!,. al I ii.e.i llataRi nonklti Hm'i Ii air ofBermuda kllanllr I in. iea b '11 a ... s. V

Thr Meal lir lain fnl Baa I rip from S YorkII.,' Imri A Kindred I know

wanaEaoaaa n
wim'.ri

Y

Trip,

.r

a

E
iImi, ' bin

111 11 sin sr.) ik. ASM
f, ,)oiis-s- si w iik sm 1 mi, IV

RED CftOSS LINE
A grand Iniirestini n Ise as '1 foreign

as trip to uropr Oft ting to llntei a murh
BplendUl largi n' "irantsTup. ' fttepbano"
MriortaeliM i.vit moiicrn cd'iii ,.Mi ..i, isfai
and COmforl N" hniel M'l o't lite
ihe sblo. 1 ilats i -- e.i d In port.

and

on

Mplendld rulslne, Orrhafra. hi m sl ov
roinforlatile and ijeghinil vai ailon pi from
N. Bend for llanilwmr il .1 Itookl n as

i.n , t: lNt, A 1 1 1 ; stair m. N. 1

Al s I IM. A 111 H II AN I.
HUkSI s AIIHIAIIO

aillMSIltl SAI1.IM.S
Thrlp. lro. A ".. I! Bailer. rUe.
Il ft 11 1 OA- - 1 bouts from kaa orl. t'a'.i

tiai kttajaen A ft. utTr.HQUUK.U Ckk
Afent.. Broadvaf.


